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'DV�)DFK�3UDNWLVFKH�3KLORVRSKLH�LVW�GXUFK�5XQGHUODVV�GHV�0LQLVWHULXPV�I�U�6FKXOH��-X�
JHQG�XQG�.LQGHU�YRP��������������%$66���������1U�����DOV�RUGHQWOLFKHV�8QWHUULFKWVIDFK�
LQ� GHU� 6HNXQGDUVWXIH� ,� HLQJHI�KUW�� (V� HUJlQ]W� GDV� 8QWHUULFKWVIDFK� 3KLORVRSKLH� LQ� GHU�
6HNXQGDUVWXIH�,,��6WXGLHUHQGH�I�U�GDV�/HKUDPW�DQ�*\PQDVLHQ�XQG�*HVDPWVFKXOHQ�N|Q�
QHQ�JHPl�������$EV����/32�GDV�NRPELQLHUWH�)DFK�3KLORVRSKLH�3UDNWLVFKH�3KLORVRSKLH�
DOV�HLQHV�GHU�EHLGHQ�8QWHUULFKWVIlFKHU�ZlKOHQ��
'DUDXV�HUJHEHQ�VLFK�QHXH�$QIRUGHUXQJHQ�DQ�GDV�6WXGLXP�GHV�8QWHUULFKWVIDFKV�3KLOR�
VRSKLH��'D�/HKUHULQQHQ�XQG�/HKUHU�PLW�GHP�)DFK�3KLORVRSKLH�DQ�*\PQDVLHQ�XQG�*H�
VDPWVFKXOHQ�LQ�=XNXQIW�DXFK�LQ�GHU�6HNXQGDUVWXIH�,�XQWHUULFKWHQ�ZHUGHQ��EHQ|WLJHQ�VLH�
GLHVHOEHQ�IDFKOLFKHQ�XQG�GLGDNWLVFKHQ�.RPSHWHQ]HQ�ZLH�GLH�PLW�GHP�)DFK�3UDNWLVFKH�
3KLORVRSKLH�DQ�5HDOVFKXOHQ�XQG�+DXSWVFKXOHQ��GLH�LQ�GLHVHU�$OWHUVJUXSSH�XQWHUULFKWHQ��
*OHLFK]HLWLJ�EHG�UIHQ�VLH�MHGRFK�HUZHLWHUWHU�IDFKOLFKHU�.RPSHWHQ]HQ��XP�DXI�GHQ�8QWHU�
ULFKW�LQ�GHU�J\PQDVLDOHQ�2EHUVWXIH�DQJHPHVVHQ�YRUEHUHLWHW�]X�VHLQ��
'LH�(LQKHLW� GHU�8QWHUULFKWVIlFKHU�3UDNWLVFKH�3KLORVRSKLH� �LQ� GHU�6HNXQGDUVWXIH� ,�� XQG�
3KLORVRSKLH� �6HNXQGDUVWXIH� ,,�� HUJLEW� VLFK� DXV� JUXQGOHJHQGHQ� *HPHLQVDPNHLWHQ�� )�U�
GDV�8QWHUULFKWVIDFK� 3UDNWLVFKH� 3KLORVRSKLH� LVW� GLH� 3KLORVRSKLH� /HLWZLVVHQVFKDIW�� DXFK�
ZHQQ�HLQ]HOQH�,QKDOWH�GLHVHV�8QWHUULFKWVIDFKV�YRQ�DQGHUHQ�DNDGHPLVFKHQ�)lFKHUQ�EH�
UHLWJHVWHOOW� ZHUGHQ�� 'LH� )UDJHQ�� XP� GLH� HV� LQ� GHU� 3UDNWLVFKHQ� 3KLORVRSKLH� JHKW�� VLQG�
*UXQGIUDJHQ�GHU�0HQVFKKHLWVJHVFKLFKWH��GLH�]XP�DQJHVWDPPWHQ�7KHPHQVSHNWUXP�GHU�
3KLORVRSKLH� JHK|UHQ�� $QGHUHUVHLWV� VLQG� GLH� LP� 5DKPHQ� GHU� 3UDNWLVFKHQ� 3KLORVRSKLH�
HQWZLFNHOWHQ�0HWKRGHQ�ZLH�]��%��GDV�VRNUDWLVFK�GLDORJLVFKH�0RGHOO�GHV�JHPHLQVDPHQ�
3KLORVRSKLHUHQV�DXFK�I�U�GDV�8QWHUULFKWVIDFK�3KLORVRSKLH�XQYHU]LFKWEDU��,Q�EHLGHQ�8Q�
WHUULFKWVIlFKHUQ�JHKW�HV�XP�GLH��$QVWUHQJXQJ�GHV�%HJULIIV��LP�6LQQ�GHV�6HOEVWGHQNHQV�
XQG� GHU� )|UGHUXQJ� YRQ� $XWRQRPLH�� (V� JLOW�� 6FK�OHULQQHQ� XQG� 6FK�OHU� LQ� JHHLJQHWHU�
:HLVH�EHLP�3UR]HVV�GHV�6HOEVWGHQNHQV�]X�EHJOHLWHQ�XQG�]X�XQWHUVW�W]HQ���
=LHO� LVW�HV�MHZHLOV��*UXQGIUDJHQ�]X�VWHOOHQ�XQG�.ODUKHLW��EHU�GLH�*UXQGODJHQ�GHV�LQGLYL�
GXHOOHQ� 6HOEVWYHUVWlQGQLVVHV� XQG� GHV� 6HOEVWYHUVWlQGQLVVHV� XQVHUHU� *HVHOOVFKDIW� ]X�
JHZLQQHQ��'DEHL�VROO�DXFK�GLH�.RQWLQXLWlW�GHXWOLFK�JHPDFKW�ZHUGHQ��GLH�]ZLVFKHQ�GHQ�
DXV�GHU�:HOWHUIDKUXQJ�NRPPHQGHQ�*UXQGIUDJHQ�XQG�GHQ�WUDGLWLRQHOOHQ�)UDJHVWHOOXQJHQ�
GHU�3KLORVRSKLH�EHVWHKHQ��'LHV�ZLUG�GXUFK�GUHL�XQWHUVFKLHGOLFKH�(UVFKOLH�XQJVSHUVSHN�
WLYHQ�HUP|JOLFKW��
−� 'LH� ,GHHQ�3HUVSHNWLYH�PDFKW�)UDJHQ�XQG�$QWZRUWHQ�GHU� ,GHHQJHVFKLFKWH�YRU�DOOHP�

GHU� 3KLORVRSKLH� XQG� GHU� JUR�HQ�5HOLJLRQHQ� I�U� GLH� %HDQWZRUWXQJ� KHXWLJHU� )UDJHQ�
IUXFKWEDU��

−� 'LH�SHUVRQDOH�3HUVSHNWLYH�JUHLIW�$OOWDJVHUIDKUXQJHQ��H[LVWHQ]LHOOH�*UXQGHUIDKUXQJHQ�
XQG�/HEHQVVLWXDWLRQHQ�YRQ�6FK�OHULQQHQ�XQG�6FK�OHUQ�DXI��

−� ,Q� GHU� JHVHOOVFKDIWOLFKHQ�3HUVSHNWLYH� VFKOLH�OLFK�ZHUGHQ� JHVHOOVFKDIWOLFKH�:HUWYRU�
VWHOOXQJHQ�XQG�:HUWNRQIOLNWH�VLFKWEDU�JHPDFKW��
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'LH�8QWHUVFKLHGH�]ZLVFKHQ�EHLGHQ�8QWHUULFKWVIlFKHUQ�HUJHEHQ�VLFK�YRU�DOOHP�DXV�LKUHQ�
XQWHUVFKLHGOLFKHQ�)XQNWLRQHQ��'HU�8QWHUULFKW� LQ�3UDNWLVFKHU�3KLORVRSKLH�ZLOO� SULPlU� ]X�
5HIOH[LRQVSUR]HVVHQ�DQUHJHQ��GLH�VLFK�XQPLWWHOEDU�DXV�GHQ�/HEHQVYROO]�JHQ�GHU�6FK��
OHULQQHQ�XQG�6FK�OHU�HUJHEHQ��HQWVSUHFKHQG�LVW�HU�DQ�GHQ�LP�.HUQFXUULFXOXP�3UDNWLVFKH�
3KLORVRSKLH�IRUPXOLHUWHQ�)UDJHQNUHLVHQ�RULHQWLHUW��'DJHJHQ�]LHOHQ�GLH�3KLORVRSKLHNXUVH�
GHU�J\PQDVLDOHQ�2EHUVWXIH�YHUVWlUNW�DXI�GHQ�(UZHUE�KLVWRULVFK�V\VWHPDWLVFKHQ�2ULHQ�
WLHUXQJVZLVVHQV�� 6LH� KDEHQ� HLQH� VWlUNHU� ZLVVHQVFKDIWVSURSlGHXWLVFKH� )XQNWLRQ� XQG�
VROOHQ� X�� D�� GLH�6WXGLHUIlKLJNHLW� GHU�6FK�OHULQQHQ� XQG�6FK�OHU� I|UGHUQ��'HU�8QWHUULFKW�
RULHQWLHUW�VLFK�KLHU�DQ�]HQWUDOHQ�3UREOHPIHOGHUQ�GHU�3KLORVRSKLH��3UREOHPH�GHV�:LVVHQV��
GHV�:HOWELOGHV�XQG�:LUNOLFKNHLWVYHUVWlQGQLVVHV��GHV�0HQVFKVHLQV��GHV�+DQGHOQV��GHV�
JHVHOOVFKDIWOLFKHQ�=XVDPPHQOHEHQV��GHU�*HVFKLFKWH�XQG�.XOWXU��
�
,��*UXQGOHJHQGH�.RPSHWHQ]HQ�

'LH� 6WXGLHUHQGHQ� VROOHQ� LP� 6WXGLXP� GHV� )DFKHV� 3KLORVRSKLH�3UDNWLVFKH� 3KLORVRSKLH�
OHUQHQ��I�U�GHQ�8QWHUULFKW�EHGHXWVDPH�)UDJHVWHOOXQJHQ�DXV�GHQ�)UDJHQNUHLVHQ�GHV�)D�
FKHV�3UDNWLVFKH�3KLORVRSKLH�XQG�GHQ�]HQWUDOHQ�3UREOHPIHOGHUQ�GHU�3KLORVRSKLH� LQ�GHQ�
GUHL� REHQ� JHQDQQWHQ� 3HUVSHNWLYHQ� ]X� HUVFKOLH�HQ� XQG� I�U� GHQ�8QWHUULFKW�PHWKRGLVFK�
DXI]XDUEHLWHQ��(UIRUGHUOLFK�VLQG�GD]X�LQKDOWOLFKHV�:LVVHQ�XQG�PHWKRGLVFKHV�.|QQHQ��
'D]X�EHQ|WLJHQ�VLH�.RPSHWHQ]HQ��GLH�GLH� LP�6WXGLXP�HLQHV�/HKUDPWHV�]X�YHUPLWWHOQ�
GHQ�JUXQGOHJHQGHQ�.RPSHWHQ]HQ��IDFKVSH]LILVFK�NRQNUHWLVLHUHQ���
•� (UVFKOLH�XQJVNRPSHWHQ]HQ��
•� 2ULHQWLHUXQJVNRPSHWHQ]HQ��
•� 8UWHLOVNRPSHWHQ]HQ��
•� $XWRQRPLH�XQG�+DQGOXQJVNRPSHWHQ]HQ��
�
(UVFKOLH�XQJVNRPSHWHQ]HQ� YHUVHW]HQ� 6WXGLHUHQGH� LQ� GLH� /DJH�� SKLORVRSKLVFK� UHOH�
YDQWH�)UDJHQ�XQG�3RVLWLRQHQ�LP�'LDORJ�XQG�LQ�GHU�'HXWXQJ�XQG�3URGXNWLRQ�YRQ�7H[WHQ�
VHOEVWVWlQGLJ�]X�HUVFKOLH�HQ��
•� 'LDORJLVFKH�.RPSHWHQ]��,Q�DUJXPHQWDWLYHU�5HGH�XQG�*HJHQUHGH�ZLUG�LQWHOOHNWXHOOH�

*HQDXLJNHLW� EHDFKWHW� XQG� .ULWLNIlKLJNHLW� HQWIDOWHW�� 6LH� EDVLHUW� DXI� GHU� +DOWXQJ� GHV�
JXWZLOOLJHQ�=XK|UHUV��GHU�7ROHUDQ]�JHJHQ�EHU�DQGHUHQ�6WDQGSXQNWHQ�ZLH�DXFK�GHU�
NULWLVFKHQ�'LVWDQ]�]XU�HLJHQHQ�3RVLWLRQ��

•� 'HXWXQJVNRPSHWHQ]�� ,Q� $XVHLQDQGHUVHW]XQJ� PLW� 7H[WHQ�� %LOGHUQ�� )LOPHQ� XVZ��
N|QQHQ� :RUWEHGHXWXQJHQ� HUNDQQW�� 6LQQHLQKHLWHQ� EHVWLPPW� XQG� JHGDQNOLFKH� =X�
VDPPHQKlQJH�YHUVWDQGHQ�ZHUGHQ��

�������������������������������������������������
��YJO��5DKPHQYRUJDEHQ�I�U�GLH�(QWZLFNOXQJ�YRQ�.HUQFXUULFXOD��$EVFKQLWW���
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•� .RPSHWHQ]� ]XU� 3URGXNWLRQ� HLJHQHU� 7H[WH�� 'LDORJLVFKH� .RPSHWHQ]� XQG� 'HX�
WXQJVNRPSHWHQ]�ZHUGHQ�YHUEXQGHQ�PLW�GHU�)lKLJNHLW��GLH�VHOEVWVWlQGLJ�HQWIDOWHWHQ�
(LQVLFKWHQ�XQG�$UJXPHQWH�VSUDFKOLFK�DQJHPHVVHQ�]X�IRUPXOLHUHQ��

�
2ULHQWLHUXQJVNRPSHWHQ]HQ�HUP|JOLFKHQ�HV��HUZRUEHQHV�:LVVHQ�PLW�%OLFN�DXI�HLJHQH�
=LHOYRUVWHOOXQJHQ�VLQQYROO�EHZHUWHQ�]X�N|QQHQ��
•� ,QWUDNXOWXUHOOH� .RPSHWHQ]�� 'LH� 9LHOIDOW� YRQ� JHVHOOVFKDIWOLFKHQ� :HUWYRUVWHOOXQJHQ�

XQG�/HEHQVIRUPHQ� LQ�GHU�HLJHQHQ�*HVHOOVFKDIW� VRZLH� LKUH�9HUlQGHUXQJHQ�PLW� GHQ�
&KDQFHQ�XQG�3UREOHPHQ�I�U�GLH�(QWIDOWXQJ�GHU�3HUV|QOLFKNHLW�XQG�GDV�=XVDPPHQ�
OHEHQ�ZHUGHQ�HUNDQQW��

•� ,QWHUNXOWXUHOOH�.RPSHWHQ]��+LHU]X�LVW�GLH�)lKLJNHLW�]XP�3HUVSHNWLYZHFKVHO�XQG�]XU�
(PSDWKLH�PD�JHEOLFK��'DEHL�JHKW�HV�XP�9HUVWlQGQLV�XQG�,QWHUSUHWDWLRQ�IUHPGNXOWX�
UHOOHU�3KlQRPHQH�DXI� GHU�*UXQGODJH� YRQ� ]XQlFKVW� XQYHUWUDXWHQ�'HXWXQJVPXVWHUQ�
XQG�:HOWELOGHUQ��XP�HLQH�(UZHLWHUXQJ�GHV�HLJHQHQ�9HUVWlQGQLVKRUL]RQWHV�]X�HUP|J�
OLFKHQ�XQG�HLQ�YHUWLHIWHV�9HUVWlQGQLV�I�U�GLH�HLJHQH�.XOWXU�]X�I|UGHUQ���

•� +LVWRULVFK�V\VWHPDWLVFKH� .RPSHWHQ]�� )UDJHQ� XQG� $QWZRUWHQ� GHU� 3KLORVRSKLH�
N|QQHQ�KLVWRULVFK�ZLH�V\VWHPDWLVFK�LGHQWLIL]LHUW��HLQJHRUGQHW�XQG�DXI�DNWXHOOH�)UDJH�
VWHOOXQJHQ�GHU�3KLORVRSKLH�EH]RJHQ�ZHUGHQ��

•� ZLVVHQVFKDIWVNXOWXUHOOH� .RPSHWHQ]�� ,Q� GHU� YHUZLVVHQVFKDIWOLFKHQ� $OOWDJVNXOWXU�
ZLUG�GLH�'LIIHUHQ]�]ZLVFKHQ�HLQHP�REMHNWLYLHUHQGHQ��HUNOlUHQGHQ��ZLVVHQVFKDIWOLFKHQ�
%OLFN�DXI�VR]LDOH�3UDNWLNHQ��DXI�QRUPDWLYH�(LQVWHOOXQJHQ�VRZLH�DXI�(UVFKHLQXQJVIRU�
PHQ�EHZXVVWHQ�SHUVRQDOHQ�/HEHQV�XQG�DQGHUHUVHLWV�HLQHP� OHEHQVZHOWOLFKHQ�%OLFN�
GDUDXI�]XQHKPHQG�DOV�6SDQQXQJ�HUOHEW��:LVVHQVFKDIWVNXOWXUHOOH�.RPSHWHQ]� LVW�GLH�
)lKLJNHLW��GLH�8UVSU�QJH�GLHVHU�6SDQQXQJ�]X�HUNHQQHQ�XQG�GDEHL�GHQ�*UDG�GHU�%H�
UHFKWLJXQJ�GHU�MHZHLOLJHQ�:LVVHQVDQVSU�FKH�]X�EHXUWHLOHQ��

�
8UWHLOVNRPSHWHQ]HQ�YHUVHW]HQ�LQ�GLH�/DJH��VHOEVWVWlQGLJ�XQG�GLDORJLVFK�HUVFKORVVHQH�
/|VXQJVYRUVFKOlJH� DXI� GHP� +LQWHUJUXQG� HUZRJHQHU� 2ULHQWLHUXQJHQ� ]X� SU�IHQ� XQG�
VFKOLH�OLFK�VWLPPLJ�]X�EHXUWHLOHQ��
•� )lKLJNHLW�]X�ORJLVFKHU�6WULQJHQ]��*HIRUGHUW�LVW�GLH�)lKLJNHLW��NRQVLVWHQW�]X�XUWHLOHQ�

XQG�VFKO�VVLJ�]X�DUJXPHQWLHUHQ��
•� (LQVWLPPLJNHLW�PLW�VLFK�VHOEVW��'HU�8UWHLOHQGH�VWHKW�I�U�VHLQH�8UWHLOH�HLQ�XQG��EHU�

QLPPW�I�U�VLH�XQG�LKUH�%HJU�QGXQJHQ�GLH�9HUDQWZRUWXQJ��
•� 'LVVHQVNRPSHWHQ]��'HU�8UWHLOHQGH��EHUQLPPW�9HUDQWZRUWXQJ�DXFK� I�U� QLFKW� NRQ�

VHQVIlKLJH�8UWHLOH�RGHU�DXFK�I�U�HLQH�EHJU�QGHWH�SURYLVRULVFKH�8UWHLOVHQWKDOWXQJ��
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�
$XWRQRPLH�XQG�+DQGOXQJVNRPSHWHQ]HQ� WUDJHQ�EHL�]X�HLQHU�PLW�VLFK�VHOEVW�VWLPPL�
JHQ� XQG�PLW� DQGHUHQ� DEJHVWLPPWHQ� /HEHQVSODQXQJ� XQG� /HEHQVI�KUXQJ� XQG� HUP|JOL�
FKHQ� HLQH�P�QGLJH� 7HLOKDEH� DP� |IIHQWOLFKHQ� 'LVNXUV� �EHU� )UDJHQ� GHV� =XVDPPHQOH�
EHQV��6LH�VLQG�$XVGUXFN�VRZRKO�GHU�3HUV|QOLFKNHLWVHQWZLFNOXQJ�DOV�DXFK�GHU�GHPRNUDWL�
VFKHQ�.XOWXU��
•� $XWRQRPLH�XPIDVVW�GLH�)lKLJNHLW�XQG�%HUHLWVFKDIW��VLFK�LQ�GHQ�HLJHQHQ�+DQGOXQJV��

XQG�/HEHQV]LHOHQ�DXV�9HUQXQIW�VHOEVW�]X�EHVWLPPHQ���
•� .RPSHWHQ]� ]X� NRPPXQLNDWLYHP� +DQGHOQ� EHVFKUHLEW� GLH� )lKLJNHLW� XQG� %HUHLW�

VFKDIW��GLH�3UlIHUHQ]HQ�XQG�6LFKWZHLVHQ�DQGHUHU�NHQQHQ�]X� OHUQHQ��VLFK�PLW� LKQHQ�
DUJXPHQWDWLY�DXVHLQDQGHU�]X�VHW]HQ�XQG�VLH�]X�EHZHUWHQ�XQG��VRZHLW�P|JOLFK��$Q�
GHUVKHLWHQ�PLW�7ROHUDQ]�]X�EHJHJQHQ��

�
,,��6WDQGDUGV�

'DV� 6WXGLXP� GHV� )DFKHV� 3KLORVRSKLH�3UDNWLVFKH� 3KLORVRSKLH� EH]LHKW� VLFK� ZHVHQWOLFK�
DXI��
��� )DFKLQKDOWH��
��� )DFKPHWKRGLN���
��� )DFKGLGDNWLN��
)�U�GLHVH�$QWHLOH�GHV�)DFKVWXGLXPV�JHOWHQ�IROJHQGH�6WDQGDUGV��GLH�LP�/DXIH�GHV�6WXGL�
XPV�HUUHLFKW�ZHUGHQ�VROOHQ��
�
���)DFKLQKDOWH�

'LH�6WXGLHUHQGHQ�VROOHQ�EHIlKLJW�ZHUGHQ���
•� ZHVHQWOLFKH�3UREOHPVWHOOXQJHQ�XQG�3UREOHPO|VXQJVDQVlW]H�GHU�3KLORVRSKLH�PLW�GHU�

SHUVRQDOHQ�3HUVSHNWLYH�XQG�GHU�JHVHOOVFKDIWOLFKHQ�3HUVSHNWLYH�]X�YHUNQ�SIHQ��
•� ZHVHQWOLFKH�3UREOHPVWHOOXQJHQ�XQG�3UREOHPO|VXQJVDQVlW]H� LQ�GHQ�V\VWHPDWLVFKHQ�

+DXSWJHELHWHQ� GHU� 3KLORVRSKLH� XQWHU� (LQVFKOXVV� LKUHU� KLVWRULVFKHQ� 'LPHQVLRQ� ]X��
LGHQWLIL]LHUHQ�� ]X� DQDO\VLHUHQ� XQG� ]X� EHZHUWHQ��'D]X� JHK|UHQ� LQVEHVRQGHUH�3URE�
OHPVWHOOXQJHQ�GHU�(UNHQQWQLV��XQG�:LVVHQVFKDIWVWKHRULH��GHU�0HWDSK\VLN��GHU�(WKLN��
GHU�$QWKURSRORJLH�XQG�GHU�6R]LDO��XQG�.XOWXUSKLORVRSKLH��
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•� 7KHRULHQ�]XP�9HUKlOWQLV�YRQ�:LVVHQVFKDIW�XQG�/HEHQVZHOW�]X�DQDO\VLHUHQ��]X�EH�
ZHUWHQ�XQG�DXI�UHOHYDQWH�)UDJHVWHOOXQJHQ�GHU�3KLORVRSKLH�]X�EH]LHKHQ��

•� ]HQWUDOH� :HUWHNDWHJRULHQ� GHU� JUR�HQ� 5HOLJLRQHQ� XQG� YRQ�:HOWDQVFKDXXQJVV\VWH�
PHQ� XQWHU� EHVRQGHUHU� %HU�FNVLFKWLJXQJ� LKUHV� :HOW�� XQG� 0HQVFKHQELOGHV� ]X� HU�
VFKOLH�HQ�XQG�DXI�)UDJHVWHOOXQJHQ�GHU�3KLORVRSKLH�]X�EH]LHKHQ��

•� VR]LDOZLVVHQVFKDIWOLFKH�7KHRULHQ�]XP�9HUKlOWQLV�YRQ�,QGLYLGXXP�XQG�*HVHOOVFKDIW�LQ�
PRGHUQHQ�*HVHOOVFKDIWHQ�]X�DQDO\VLHUHQ��]X�EHZHUWHQ�XQG�DXI�UHOHYDQWH�)UDJHVWHO�
OXQJHQ�GHU�3KLORVRSKLH�]X�EH]LHKHQ��

�
���)DFKPHWKRGLN�
'LH�6WXGLHUHQGHQ�VROOHQ�EHIlKLJW�ZHUGHQ��
•� DXVJHKHQG� YRQ� :DKUQHKPXQJHQ� XQG� $OOWDJVHUIDKUXQJHQ� XQWHU� %HU�FNVLFKWLJXQJ�

HPSLULVFKHU�'DWHQ�SKLORVRSKLVFK� UHOHYDQWH�3UREOHPH�XQG�6LWXDWLRQHQ� ]X�HUNHQQHQ�
XQG�GLIIHUHQ]LHUW�]X�EHVFKUHLEHQ��SKlQRPHQRORJLVFKH�0HWKRGH���

•� 'HXWXQJVPXVWHU� GHU� ,GHHQJHVFKLFKWH� VRZLH� GHU� JHJHQZlUWLJHQ� *HVHOOVFKDIW� XQG�
.XOWXU� GXUFK� ,QWHUSUHWLHUHQ� ]X� YHUVWHKHQ� XQG� DXI�%HREDFKWXQJHQ� XQG�(UIDKUXQJHQ�
DQ]XZHQGHQ��KHUPHQHXWLVFKH�0HWKRGH���

•� ]HQWUDOH�7KHVHQ��%HJU�QGXQJHQ�XQG�%HJULIIH� LQ�7H[WHQ�XQG�*HVSUlFKHQ�]X�DQDO\�
VLHUHQ��DXI�9HUVWlQGOLFKNHLW��:LGHUVSUXFKVIUHLKHLW�XQG�LQKDOWOLFKH�.RKlUHQ]�]X�SU�IHQ�
XQG�DGUHVVDWHQEH]RJHQ�ZLHGHU]XJHEHQ��DQDO\WLVFKH�0HWKRGH���

•� HLQ�XQPLWWHOEDUHV�RGHU�PHGLDO�YHUPLWWHOWHV�'LDORJDQJHERW�ZDKU]XQHKPHQ�XQG�GDEHL�
XQWHUVFKLHGOLFKH� 3RVLWLRQHQ� ]X� DQDO\VLHUHQ�� ]X]XVSLW]HQ� XQG� JHJHQHLQDQGHU� DE]X�
ZlJHQ��GLDOHNWLVFKH�0HWKRGH���

•� (LQIlOOH�PLW�+LOIH�YRQ�8WRSLHQ��0\WKHQ��0HWDSKHUQ��*HGDQNHQH[SHULPHQWHQ��'LOHP�
PDJHVFKLFKWHQ��SKLORVRSKLHUHQGHQ�8PJDQJ�PLW�%LOGHUQ�XVZ��]X� I|UGHUQ�XQG�]X�HU�
SUREHQ��VSHNXODWLYH�0HWKRGH���
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�
���)DFKGLGDNWLN�

'LH�6WXGLHUHQGHQ�VROOHQ�EHIlKLJW�ZHUGHQ��
•� DXI�GHU�%DVLV�YRQ�.HQQWQLVVHQ�]XU�SV\FKRVR]LDOHQ�XQG�PRUDOLVFKHQ�(QWZLFNOXQJ�LP�

-XJHQGDOWHU� SKLORVRSKLVFK� UHOHYDQWH� 3UREOHPVWHOOXQJHQ� ]LHOJUXSSHQJHUHFKW� ]X� HU�
VFKOLH�HQ��

•� (UNHQQWQLVSUR]HVVH�YRQ�HUVWHQ�LQWXLWLYHQ�ELV�KLQ�]X�UHIOHNWLHUWHQ�8UWHLOHQ�]X�DQDO\VLH�
UHQ�XQG�DQ]XOHLWHQ��]�%��LP�6LQQH�VRNUDWLVFKHQ�3KLORVRSKLHUHQV��

•� 7H[WH� GLGDNWLVFK� ]LHOJHULFKWHW� DXI]XEHUHLWHQ� �9HUIDKUHQ� GHU� .RPSOH[LWlWVUHGXNWLRQ�
YRQ�7H[WHQ��$UEHLW�PLW�IUHLHQ�7H[WHQ��/LWHUDULVLHUXQJHQ��)LNWLRQDOLVLHUXQJHQ��SURGXNWL�
RQVRULHQWLHUWH�9HUIDKUHQ���

•� GDV�6SHNWUXP�QLFKW�WH[WJHEXQGHQHU�0HWKRGHQ�GHV�3KLORVRSKLHXQWHUULFKWV�]X�SU�IHQ�
XQG� DQJHPHVVHQ� DQ]XZHQGHQ� �3KLORVRSKLHUHQ�PLW� %LOGHUQ��PLW� DXGLRYLVXHOOHQ�0H�
GLHQ�� 'LOHPPDJHVFKLFKWHQ�� *HGDQNHQH[SHULPHQW�� 5HDOEHJHJQXQJ�� V]HQLVFKH� 'DU�
VWHOOXQJ��WKHDWUDOHV�3KLORVRSKLHUHQ�XVZ����

•� ZLVVHQVFKDIWVSURSlGHXWLVFKH� 0HWKRGHQ� DQ]XZHQGHQ� �,QIRUPDWLRQVEHVFKDIIXQJ��
7H[WYHUVWlQGQLV��9HUIDVVHQ� YRQ�6DFKWH[WHQ� LP�5DKPHQ�HLQHU�$XVHLQDQGHUVHW]XQJ�
PLW�HLQHP�SKLORVRSKLVFKHQ�3UREOHP��3UlVHQWDWLRQ��.RPPXQLNDWLRQ��XQG�]XU�VDFKJH�
UHFKWHQ�9RUEHUHLWXQJ�YRQ�8QWHUULFKW�]X�QXW]HQ��

•� GLH�6WHOOXQJ�GHV�)DFKHV�3KLORVRSKLH�3UDNWLVFKH�3KLORVRSKLH�LP�5DKPHQ�GHU�,QVWLWX�
WLRQ�6FKXOH�]X�NHQQHQ�XQG�NULWLVFK�]X�EHXUWHLOHQ��

�
,,,��=XP�=XVDPPHQKDQJ�YRQ�0RGXODULVLHUXQJ�XQG�3U�IXQJHQ�
(QWVSUHFKHQG�GHQ�9RUJDEHQ�GHU�/HKUDPWVSU�IXQJVRUGQXQJ�LVW�GDV�6WXGLXP�PRGXODU�]X�
RUJDQLVLHUHQ������/32���(V�LVW�DQ]XVWUHEHQ��GDVV�LQ�GHQ�0RGXOHQ�IDFKZLVVHQVFKDIWOLFKH��
IDFKPHWKRGLVFKH�XQG� IDFKGLGDNWLVFKH�$QWHLOH�PLWHLQDQGHU�YHUEXQGHQ�XQG�JHJHEHQHQ�
IDOOV�GXUFK�VFKXOSUDNWLVFKH�(UIDKUXQJHQ�HUJlQ]W�ZHUGHQ��'DU�EHU�KLQDXV�VROOHQ�GLH�0R�
GXOH�VR�JHVWDOWHW�ZHUGHQ��GDVV�GLH�EH]XJVZLVVHQVFKDIWOLFKHQ�$QWHLOH�RULHQWLHUW�DQ�GHQ�
)UDJHQNUHLVHQ�GHU�3UDNWLVFKHQ�3KLORVRSKLH�XQG�GHQ�]HQWUDOHQ�3UREOHPNUHLVHQ�GHU�3KL�
ORVRSKLH� YHUPLWWHOW�ZHUGHQ��+LHU]X� LVW� GLH�.RRSHUDWLRQ�PLW� GHQ� HQWVSUHFKHQGHQ�)DFK�
ZLVVHQVFKDIWHQ�XQG�)DFKGLGDNWLNHQ�]X�VXFKHQ���



������

,Q�GHQ�3UD[LVSKDVHQ�ZHUGHQ�GLH�)DFKNHQQWQLVVH�XQG� LKUH�GLGDNWLVFKH�$XIDUEHLWXQJ�]X�
NRQNUHWHP�XQWHUULFKWOLFKHQ�+DQGHOQ�YHUNQ�SIW��'LH�)DFKGLGDNWLN�EHJOHLWHW�GLH�6WXGLHUHQ�
GHQ�GDEHL�VRZRKO�LQKDOWOLFK�ZLH�DXFK�RUJDQLVDWRULVFK��
-HGH� 0RGXOEHVFKUHLEXQJ� PXVV� $XVNXQIW� JHEHQ� �EHU� GHQ� VSH]LILVFKHQ� 6FKZHUSXQNW�
GHV�0RGXOV�XQG�GDPLW��EHU�VHLQHQ�%HLWUDJ�]XP�(UZHUE�GHU�JUXQGOHJHQGHQ�.RPSHWHQ�
]HQ���EHU�GLH�2SHUDWLRQDOLVLHUXQJ�GHU�GDULQ�YHUPLWWHOWHQ�.RPSHWHQ]HQ���EHU�/HKU��XQG�
/HUQDUUDQJHPHQWV� VRZLH� �EHU� GLH� JHZlKOWHQ� )RUPHQ� YRQ� /HLVWXQJVQDFKZHLVHQ� XQG�
3U�IXQJHQ��%HL�GHU�.RQ]HSWLRQ�GHU�0RGXOH�VROOHQ�7KHPHQ�XQG�,QKDOWH�GHU�6WXGLHQDQWHL�
OH� XQWHU� HLQHU� SURIHVVLRQVEH]RJHQHQ� /HLWIUDJHVWHOOXQJ� PLWHLQDQGHU� YHUNQ�SIW� ZHUGHQ��
9HUSIOLFKWHQG�VLQG�GDEHL�GLH�I�U�GLH�HLQ]HOQHQ�6WXGLHQDQWHLOH�DXVJHZLHVHQHQ�6WDQGDUGV��
$Q]DKO��$XIEDX�XQG� ,QKDOWH�GHU�0RGXOH�ZHUGHQ� MHZHLOV� LQ�GHU�6WXGLHQRUGQXQJ� IHVWJH�
OHJW��
6WXGLHQNRQ]HSW��/HLVWXQJVQDFKZHLVH�XQG�3U�IXQJVOHLVWXQJHQ�VROOHQ�DXIHLQDQGHU�EH]R�
JHQ�VHLQ��VR�GDVV�GLH�6WXGLHUHQGHQ�GHQ�6WXGLHQJDQJ�DOV�0RGHOO� I�U�YRUELOGKDIWHV�/HU�
QHQ�HUIDKUHQ�XQG�VHOEVW�PLW�GHQ�)RUPHQ�HQWGHFNHQGHQ�XQG�IRUVFKHQGHQ�/HUQHQV�YHU�
WUDXW�ZHUGHQ��GLH�VLH�VSlWHU�LP�8QWHUULFKW�DQZHQGHQ�VROOHQ��)�U�GLH�*HVWDOWXQJ�GHU�0R�
GXOH�ZLH�DXFK�I�U�GLH�*HVWDOWXQJ�YRQ�/HLVWXQJVQDFKZHLVHQ�XQG�3U�IXQJHQ�VROOHQ�GDKHU�
VROFKH�9HUIDKUHQ� LP�9RUGHUJUXQG�VWHKHQ��GLH�HLJHQDNWLYHV�XQG�VHOEVWJHVWHXHUWHV�/HU�
QHQ�GHU�6WXGLHUHQGHQ� LQ�EHVRQGHUHU�:HLVH�DQUHJHQ�XQG� I|UGHUQ��'DEHL�VROOWHQ�HLJHQ�
VWlQGLJH�%HREDFKWXQJ��'RNXPHQWDWLRQ�XQG�$QDO\VH� YRQ�/HUQSUR]HVVHQ�� VHOEVWlQGLJH�
(QWZLFNOXQJ�UHOHYDQWHU�/HUQDUUDQJHPHQWV�VRZLH�$QDO\VH�XQG�(USUREXQJ�QHXHU�0HGLHQ�
I�U�)|UGHUXQJ�SKLORVRSKLVFKHU�/HUQSUR]HVVH�EHVRQGHUV�EHDFKWHW�ZHUGHQ��
�
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$QKDQJ���

�

=HQWUDOH�3UREOHPIHOGHU�GHU�3KLORVRSKLH�PLW� H[HPSODULVFKHU�=XRUGQXQJ�YRQ�6WX�
GLHQDQWHLOHQ�

=HQWUDOH�3UREOHPIHO�
GHU�GHU�3KLORVRSKLH��

5HOHYDQWH�'LPHQVLR�
QHQ�XQG�'LV]LSOLQHQ�
GHU�3KLORVRSKLH�

([HPSODULVFKH�$VSHNWH�XQG�,QKDOWH��

���3UREOHPH�GHV�:LV�
VHQV�
�
�

(UNHQQWQLVWKHRULH�
:LVVHQVFKDIWVWKHRULH�
:LVVHQVFKDIWV�
JHVFKLFKWH�
/RJLN�
6SUDFKSKLORVRSKLH�

−� 0|JOLFKNHLW�GHV�:LVVHQV��6NHSWL]LVPXV�������
−� 4XHOOHQ�GHV�:LVVHQV��6LQQHVGDWHQ�������
−� 5HLFKZHLWH�GHV�:LVVHQV�
−� )RUPHQ�GHV�:LVVHQV��HPSLULVFK�������
−� 0D�VWlEH�I�U�2EMHNWLYLWlW�
−� *ODXEHQ�XQG�:LVVHQ�
−� :DKUKHLW�
−� /RJLN�XQG�$UJXPHQWDWLRQ�
−� ����

���3UREOHPH�GHV�:HOWELO�
GHV�XQG�:LUNOLFKNHLWV�
YHUVWlQGQLVVHV�
�
�
�

0HWDSK\VLN�
(UNHQQWQLVWKHRULH�
5HOLJLRQVSKLORVRSKLH�
7HFKQLNSKLORVRSKLH�
0HGLHQSKLORVRSKLH�

−� :DQGHO�GHV�:HOWELOGHV�
−� 5DXP�XQG�=HLW�
−� RQWRORJLVFKH�*UXQGEHVWLPPXQJHQ�
−� =XIDOO�XQG�1RWZHQGLJNHLW�
−� 7HOHRORJLH�
−� 0HGLHQ�XQG�:LUNOLFKNHLW��9LUWXDOLWlW�
−� 5HDOLWlW�XQG�.RQVWUXNWLRQ�
−� *RWWHVEHJULIIH�
−� ����

���3UREOHPH�GHV�
0HQVFKVHLQV�
�
�
�

$QWKURSRORJLH�
3KLORVRSKLH�GHV�*HLVWHV�
6SUDFKSKLORVRSKLH�

−� /HLE�6HHOH�3UREOHP�
−� 3HUVRQ�VHLQ�
−� *HLVW�XQG�:HOW��*HLVW�XQG�1DWXU�
−� 0HQVFK�XQG�0DVFKLQH�
−� :LOOHQVIUHLKHLW�
−� *HEUDXFK�YRQ�6\PEROHQ�
−� 0HQVFK�XQG�7LHU�
−� 6R]LDOLWlW�
−� ����

���3UREOHPH�GHV�+DQ�
GHOQV�
�
�
�

$OOJHPHLQH�(WKLN�
$QJHZDQGWH�(WKLN�
5HOLJLRQVSKLORVRSKLH�

−� /HJLWLPLHUXQJ�YRQ�1RUPHQ�
−� 1RUPHQ�XQG�*HVFKLFKWH�
−� .RQIOLNWH�O|VHQ�
−� :HUWH�
−� 9HUKDOWHQ�XQG�+DQGHOQ�
−� 9HUDQWZRUWXQJ�
−� 5HFKWH�XQG�3IOLFKWHQ�
−� *O�FN�
−� GDV�JXWH�/HEHQ�
−� =ZHFN�XQG�0LWWHO�
−� ����
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���3UREOHPH�GHV�JHVHOO�
VFKDIWOLFKHQ�=XVDPPHQ�
OHEHQV�
�
�
�

5HFKWVSKLORVRSKLH�
6WDDWVSKLORVRSKLH�
6R]LDOSKLORVRSKLH�
*HVFKLFKWVSKLORVRSKLH�
�

−� 6WDDW�XQG�*HVHOOVFKDIW�
−� 5HFKW�XQG�0RUDO�
−� *HUHFKWLJNHLW�
−� .ULHJ�XQG�)ULHGHQ�
−� 3ROLWLN�XQG�8WRSLH�
−� )UHPGKHLW�XQG�+HWHURJHQLWlW�
−� ����

���3UREOHPH�GHU�*H�
VFKLFKWH�XQG�.XOWXU�
�
�
�

.XOWXUSKLORVRSKLH�
*HVFKLFKWVSKLORVRSKLH�
7HFKQLNSKLORVRSKLH�
bVWKHWLN���.XQVWSKLORVR�
SKLH�

−� .XOWXU�XQG�,QGLYLGXXP�
−� .XOWXUUHODWLYLVPXV�
−� 7KHRULH�GHU�0RGHUQH�
−� NXOWXUHOOHV�/HUQHQ�
−� 7HFKQLN���:LVVHQVFKDIWVJHVFKLFKWH�
−� bVWKHWLN���GDV�6FK|QH�XQG�GDV�+lVVOLFKH�
−� %LOGXQJ�
−� 8WRSLH�XQG�)RUWVFKULWW�
−� 0HGLHQ�XQG�3RSNXOWXU�
−� .XOWXUGHXWXQJ��.XOWXUYHUVWHKHQ�
−� ����

�
�
�
�
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$QKDQJ���

�

)UDJHQNUHLVH�DXV�GHP�.HUQFXUULFXOXP�3UDNWLVFKH�3KLORVRSKLH�PLW�H[HPSODULVFKHU�
=XRUGQXQJ�YRQ�6WXGLHQDQWHLOHQ�

)UDJHQNUHLVH�� 5HOHYDQWH�'LV]LSOLQHQ�
GHU�3KLORVRSKLH��

5HOHYDQWH�%HUHLFKH�GHU�%H�
]XJVZLVVHQVFKDIWHQ�

,QKDOWH�LQ�6WLFKZRUWHQ��

���'LH�)UDJH�
QDFK�GHP�6HOEVW�

3KLORVRSKLVFKH�$QWKUR�
SRORJLH��3KLORVRSKLH�
GHV�*HLVWHV�

5HOLJLRQVZLVVHQVFKDIW�
]��%���%XGGKLVWLVFKH�,FK±
/RVLJNHLW��DQDWWD��XQG�FKULVWOL�
FKHV�3HUVRQHQYHUVWlQGQLV��

6HOEVWELOG��,GHQWLWlW��,FK�
XQG�:HOW��)UHLKHLW��/HLE�
XQG�6HHOH��6H[XDOLWlW�

���'LH�)UDJH�
QDFK�GHP�$QGH�
UHQ�

6R]LDOSKLORVRSKLH��(WKLN�� 5HOLJLRQVZLVVHQVFKDIW��
5HOLJLRQHQ�XQG�LKUH�:HUWNDWHJR�
ULHQ�
]��%���Ä,FK�6HOEVW³�LQ�PRGHUQHQ�
XQG�Ä:LU�6HOEVW³�LQ�WUDGLWLRQHOOHQ�
*HVHOOVFKDIWHQ�

,QGLYLGXXP�XQG�*HPHLQ�
VFKDIW��)UHXQGVFKDIW��,Q�
WHUNXOWXUDOLWlW��

���'LH�)UDJH�
QDFK�GHP�JXWHQ�
+DQGHOQ�

(WKLN�� 3V\FKRORJLH��0RUDOLVFKH�(QW�
ZLFNOXQJ�LP�.LQGHU��XQG�-X�
JHQGDOWHU��
5HOLJLRQVZLVVHQVFKDIW�
]��%���3IOLFKWHQ��XQG�*HVLQ�
QXQJVHWKLN�LQ�XQWHUVFKLHGOLFKHQ�
.XOWXUHQ�

:HUWH�XQG�1RUPHQ��
3IOLFKW��9HUDQWZRUWXQJ��
*HZLVVHQ��

���'LH�)UDJH�
QDFK�5HFKW��
6WDDW�XQG�:LUW�
VFKDIW�

5HFKWVSKLORVRSKLH��
3ROLWLVFKH�3KLORVRSKLH��
:LUWVFKDIWVHWKLN��

6R]LRORJLH��,QGLYLGXXP�XQG�*H�
VHOOVFKDIW��
5HOLJLRQVZLVVHQVFKDIW�
]��%���'HPRNUDWLVFKH�*HVHOO�
VFKDIW��LQGLVFKH�.DVWHQRUGQXQJ��
6FKDULD�

5HFKW�XQG�*HUHFKWLJNHLW��
5HJHOQ�XQG�*HVHW]H��
0DFKW�XQG�*HZDOW��*HOG�
XQG�0RUDO��

���'LH�)UDJH�
QDFK�1DWXU��.XO�
WXU�XQG�7HFKQLN�

1DWXUSKLORVRSKLH��
7HFKQLNSKLORVRSKLH��
8PZHOW��XQG�%LRHWKLN��
bVWKHWLN�
.XOWXUSKLORVRSKLH�

5HOLJLRQVZLVVHQVFKDIW��
]��%���'HU�0HQVFK�DOV�%HKHUU�
VFKHU�GHU�1DWXU�XQG�DOV�7HLO�GHU�
1DWXU�

1DWXU�XQG�.XOWXU��7HFKQLN�
��1XW]HQ�XQG�5LVLNHQ��
8PZHOW�XQG�8PZHOW�
YHUKDOWHQ��$FKWXQJ�YRU�
GHP�/HEHQ�

���'LH�)UDJH�
QDFK�:DKUKHLW��
:LUNOLFKNHLW�XQG�
0HGLHQ�

(UNHQQWQLVWKHRULH���
6SUDFKSKLORVRSKLH��
0HGLHQSKLORVRSKLH��

5HOLJLRQVZLVVHQVFKDIW�
]�%���5HOLJL|VH�'HXWXQJVPRQR�
SROH�GHU�ÄHLQHQ³�:DKUKHLW�

*ODXEHQ�XQG�:LVVHQ��
:DKUKHLW�XQG�:LUNOLFKNHLW��
:DKUKDIWLJNHLW�XQG�/�JH��
0HGLHQ�XQG�0HGLHQ�
QXW]XQJ��$UJXPHQWLHUHQ�

���'LH�)UDJH�
QDFK�8UVSUXQJ��
=XNXQIW�XQG�6LQQ�

0HWDSK\VLN��5HOLJLRQV�
SKLORVRSKLH�

5HOLJLRQVZLVVHQVFKDIW��:HOWELO�
GHU�GHU�:HOWUHOLJLRQHQ��(LQPD�
OLJNHLW�GHV�/HEHQV�YHUVXV�:LH�
GHUJHEXUW�

:HOWELOG�XQG�(YROXWLRQ��
6LQQ�GHV�/HEHQV��:DV�LVW�
=HLW"��6WHUEHQ�XQG�7RG��
5HOLJLRQ�XQG�5HOLJLRQVNUL�
WLN�

�
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$QKDQJ���

�

([HPSODULVFKH� %HVFKUHLEXQJ� YRQ� 0RGXOHQ� LQ� HLQHP� 6WXGLHQJDQJ� 3KLORVR�
SKLH�3UDNWLVFKH�3KLORVRSKLH�

�

����0RGXO��$UJXPHQWLHUHQ��

�

���� � $OOJHPHLQH� %HVFKUHLEXQJ� GHU� LP� 0RGXO� Ä$UJXPHQWLHUHQ³� ]X� HUZHUEHQGHQ�
.RPSHWHQ]HQ�

�
D�� 6WXGLHUHQGH�VROOHQ�QDFK�GHP�6WXGLXP�GHV�0RGXOV�Ä$UJXPHQWLHUHQ³�LQ�GHU�/DJH�VHLQ��

LQ�P�QGOLFKHQ�%HLWUlJHQ�XQG�7H[WHQ�]X�)UDJHQ�SUDNWLVFKHQ�XQG�WKHRUHWLVFKHQ�3KLOR�
VRSKLHUHQV�GLH�MHZHLOV�VLH�WUDJHQGH�$UJXPHQWDWLRQ�LQ�LKUHQ�LQKDOWOLFKHQ�6FKULWWHQ�XQG�
LQ�LKUHU�IRUPDOHQ�6WUXNWXU�]X�HUNHQQHQ�XQG�DXI�LKUH�*�OWLJNHLW�KLQ�]X�SU�IHQ��'LH�DU�
JXPHQWDWLYH�(UVFKOLH�XQJ�YRQ�P�QGOLFKHQ�%HLWUlJHQ�XQG�7H[WHQ�I|UGHUW�XQG�IRUGHUW�
'HXWXQJVNRPSHWHQ]HQ��0LW�LKUHU�DUJXPHQWDWLYHQ�3U�IXQJ�ZLUG�DOV�8UWHLOVNRPSHWHQ]�
GLH�)lKLJNHLW�]X� ORJLVFKHU�6WULQJHQ]�HQWIDOWHW��'DEHL�ZHUGHQ� LP�5DKPHQ�GHU�KLVWR�
ULVFK�V\VWHPDWLVFKHQ�.RPSHWHQ]�DXFK�VSH]LILVFKH�.HQQWQLVVH�XQG�)HUWLJNHLWHQ�GHU�
/RJLN�XQG�GHU�$UJXPHQWDWLRQVOHKUH�EHDQVSUXFKW��

E�� 1HEHQ�GHQ�JHQDQQWHQ�$QDO\VH��XQG�%HZHUWXQJVNRPSHWHQ]HQ�VROO�JOHLFKUDQJLJ�GLH�
GLDORJLVFKH�.RPSHWHQ]�HUZRUEHQ�ZHUGHQ�� LQ�DUJXPHQWDWLYHU�5HGH�XQG�*HJHQUHGH�
ZLH� DXFK� LQ� GHU�3URGXNWLRQ� HLJHQHU� 7H[WH�SKLORVRSKLVFK� UHOHYDQWH� )UDJHQ� SUl]LVH�
XQG��EHU]HXJHQG�]X�HQWIDOWHQ�XQG�]X�HU|UWHUQ�XQG�GDEHL� LQ�GHQ�%HJU�QGXQJHQ� OR�
JLVFK�VWULQJHQW��PLW�VLFK�HLQVWLPPLJ�XQG�DXFK�PLW�'LVVHQVNRPSHWHQ]�YRU]XJHKHQ���
�
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